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RESULTS OF THE RIGHTS ISSUE
OF 667,499,000 RIGHTS SHARES
OF HK$0.01 EACH AT HK$0.15 PER RIGHTS SHARE
ON THE BASIS OF TEN RIGHTS SHARES
FOR EVERY EXISTING SHARE HELD

The Board is pleased to announce that as at 4:00 p.m. on Thursday, 15 January
2009, being the latest time for acceptance of and payment for the Rights Shares as
well as application for excess Rights Shares, a total of 52 valid acceptances and
applications had been received for a total of 669,218,056 Rights Shares, which
comprise: (i) 24 valid acceptances of provisional allotments for a total of
341,344,397 Rights Shares; and (ii) 28 valid applications for excess Rights Shares
for a total of 327,873,659 Rights Shares. In aggregate, they represent
approximately 100.3% of the total number of 667,499,000 Rights Shares available
for subscription under the Rights Shares.

As a result of the over-subscription of the Rights Shares, the obligations of the
Underwriter under the Underwriting Agreement had been fully discharged.

Share certificates in respect of the Rights Shares will be despatched to those
entitled thereto by ordinary post to their registered addresses at their own risk on
or before Wednesday, 21 January 2009. Dealings in the fully-paid Rights Shares
will commence on Friday, 23 January 2009.

The Rights Issue and the Underwriting Agreement had become unconditional after
4:00 p.m. on Monday, 19 January 2009.




Reference is made to the prospectus of Easyknit Enterprises Holdings Limited dated
29 December 2008 (the “Prospectus™) in relation to the Rights Issue of 667,499,000
Rights Shares at a subscription price of HK$ 0.15 each on the basis of ten Rights
Shares for every existing Share held on the Record Date. Capitalised terms used in
this announcement shall have the same meanings as those defined in the Prospectus
unless the context otherwise requires.

RESULTS OF THE RIGHTS ISSUE

The Board is pleased to announce that as at 4:00 p.m. on Thursday, 15 January 2009,
being the latest time for acceptance of and payment for the Rights Shares and
application for excess Rights Shares, a total of 52 valid acceptances and applications
had been received for a total of 669,218,056 Rights Shares, which comprise: (i) 24
valid acceptances of provisional allotments for a total of 341,344,397 Rights Shares;
and (i1) 28 valid applications for excess Rights Shares for a total of 327,873,659
Rights Shares. In aggregate, they represent approximately 100.3% of the total
number of 667,499,000 Rights Shares available for subscription under the Rights
Issue.

All of the conditions precedent set out in the Underwriting Agreement had been
fulfilled and the Underwriting Agreement had become unconditional at 4:00 p.m. on
Monday, 19 January 2009.

Based on the above, the Rights Issue was over-subscribed and therefore, the
obligations of the Underwriter under the Underwriting Agreement had been fully
discharged.



EXCESS RIGHTS SHARES

Regarding the 28 wvalid applications for excess Rights Shares for a total of
327,873,659 Rights Shares, the Directors have resolved to allot a total of
326,154,603 Rights Shares available for excess application on an equitable basis with
preference being given to applications necessary to create whole board lots.

Allotment results in respect of the excess Rights Shares are set out as follows:

Number Total number Total number
Excess Rights of valid of excess of Rights
Shares applied excess Rights Shares Shares
for applications applied for allotted
1 to 64,000,000 27 136,873,659 136,873,659
Above 64,000,000 1 191,000,000 189,280,944
Total 28 327,873,659 326,154,603

Approximate
percentage of

allocation
based on the

total number of

excess Rights
Shares applied
for in this
category

Basis of
Allotment

In full

Approximately
99.1%

100.0%
99.1%

SHAREHOLDING STRUCTURE OF THE COMPANY

Pursuant to the Undertaking, Landmark Profits, the controlling Shareholder, has
taken up its entire provisional allotment of 211,627,870 Rights Shares. Upon
completion of the Rights Issue, Landmark Profits is interested in a total of
232,790,657 Shares, representing approximately 31.7% of the issued share capital of
the Company as enlarged by the Rights Issue. The shareholding structure of the
Company immediately before and upon completion of the Rights Issue is as follows:

Name of Shareholder

Landmark Profits
Public

Total

Immediately before
completion of the
Rights Issue

Immediately after
completion of the
Rights Issue

Number of Number of

Shares % Shares %
21,162,787 31.7 232,790,657 31.7
45,587,113 68.3 501,458,243 68.3
66,749,900 100.0 734,248,900 100.0




GENERAL

The share certificates for the Rights Shares in respect of the valid acceptances of the
Rights Shares on PALs and successful applications for excess Rights Shares, in their
fully-paid form, will be despatched to the allottees by ordinary post at their own risks
on or before Wednesday, 21 January 2009. Refund cheque in respect of the partially
unsuccessful application for excess Rights Shares will also be despatched to the
applicant by ordinary post at its risk on or before Wednesday, 21 January 2009.

Dealings in the fully-paid Rights Shares will commence on Friday, 23 January 2009.
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