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RESULTS OF THE RIGHTS ISSUE
OF 183,562,225 RIGHTS SHARES
OF HK$0.01 EACH AT HK$0.35 PER RIGHTS SHARE
ON THE BASIS OF ONE RIGHTS SHARE
FOR EVERY TWO SHARES HELD

The Board is pleased to announce that as at 4:00 p.m. on Friday, 25 February 2011,
being the latest time for acceptance of and payment for the Rights Shares as well
as application for excess Rights Shares, a total of 272 valid acceptances and
applications had been received for a total of 2,769,060,707 Rights Shares, which
comprise: (i) 125 valid acceptances of provisional allotments for a total of
168,691,107 Rights Shares; and (ii) 147 valid applications for excess Rights
Shares for a total of 2,600,369,600 Rights Shares. In aggregate, they represent
approximately 1,508.5% of the total number of 183,562,225 Rights Shares
available for subscription under the Rights Issue.

As a result of the over-subscription of the Rights Shares, the obligations of the
Underwriter under the Underwriting Agreement have been fully discharged.

The Rights Issue and the Underwriting Agreement had become unconditional after
4:00 p.m. on Wednesday, 2 March 2011.

Share certificates in respect of the Rights Shares will be despatched to those
entitled thereto by ordinary post to their registered addresses at their own risk on
or before Friday, 4 March 2011. Dealings in the fully-paid Rights Shares will
commence on Tuesday, 8 March 2011.

*For identification only



Reference is made to the prospectus of Easyknit Enterprises Holdings Limited dated
11 February 2011 (the “Prospectus™) in relation to the Rights Issue of 183,562,225
Rights Shares at a subscription price of HK$0.35 each on the basis of one Rights
Share for every two Shares held. Capitalised terms used in this announcement shall
have the same meanings as those defined in the Prospectus unless the context
otherwise requires.

RESULTS OF THE RIGHTS ISSUE

The Board is pleased to announce that as at 4:00 p.m. on Friday, 25 February 2011,
being the latest time for acceptance of and payment for the Rights Shares and
application for excess Rights Shares, a total of 272 wvalid acceptances and
applications had been received for a total of 2,769,060,707 Rights Shares, which
comprise: (i) 125 valid acceptances of provisional allotments for a total of
168,691,107 Rights Shares; and (i1) 147 valid applications for excess Rights Shares
for a total of 2,600,369,600 Rights Shares. In aggregate, they represent
approximately 1,508.5% of the total number of 183,562,225 Rights Shares available
for subscription under the Rights Issue.

All of the conditions precedent set out in the Underwriting Agreement had been
fulfilled and the Underwriting Agreement had become unconditional at 4:00 p.m. on
Wednesday, 2 March 2011.

Based on the above, the Rights Issue was over-subscribed and therefore, the
obligations of the Underwriter under the Underwriting Agreement have been fully
discharged.



EXCESS RIGHTS SHARES

Regarding the 147 valid applications for excess Rights Shares for a total of
2,600,369,600 Rights Shares, the Directors have resolved to allot a total of
14,871,118 Rights Shares available for excess application on an equitable basis with

preference being given to applications necessary to create whole board lots.

Allotment results in respect of the excess Rights Shares are set out as follows:

Excess Rights Number of

Shares applied  valid excess

for applications

1 to 4,000 49

4,001 to 300,000 56

300,001 to 41
140,000,000

Above 1
140,000,000 o

Total 147

Total

Total number number
of excess of Rights
Rights Shares Shares
applied for allotted
85,411 85,411
4,255,325 211,325
694,081,123 3,927,123
1,901,947,741 10,647,259
2,600,369,600 14,871,118

Approximate
percentage of
allocation based
on the total
number of
excess Rights
Shares applied
for in this
category

100.00%

4.97%

0.57%

0.56%

Basis of Allotment
In full

Odd lot in full plus
additional Shares at
approximately 0.5637% on
the remaining excess Rights
Shares applied and rounded
up to a board lot of 2,000
Shares

0Odd lot in full plus
additional Shares at
approximately 0.5637% on
the remaining excess Rights
Shares applied and rounded
down to a board lot of 2,000
Shares

Approximately 0.5598%



SHAREHOLDING STRUCTURE OF THE COMPANY

Pursuant to the Undertaking, Landmark Profits, the controlling Shareholder, has
taken up its entire provisional allotment of 58,197,662 Rights Shares. Upon
completion of the Rights Issue, Landmark Profits is interested in a total of
174,592,987 Shares, representing approximately 31.7% of the issued share capital of
the Company as enlarged by the Rights Issue. The shareholding structure of the
Company immediately before and upon completion of the Rights Issue is as follows:

Immediately Immediately after
before completion of completion of
Name of Shareholder the Rights Issue the Rights Issue
Number of Number of
Shares % Shares Y%
Landmark Profits 116,395,325 31.7 174,592,987 31.7
Public 250,728,825 68.3 376,093,388 68.3
Underwriter 300 0.0 300 0.0
Total 367,124,450 100.0 550,686,675  100.0

GENERAL

The share certificates for the Rights Shares in respect of the valid acceptances of the
Rights Shares on PALs and successful applications for excess Rights Shares, in their
fully-paid form, will be despatched to the allottees by ordinary post at their own risks
on or before Friday, 4 March 2011. Refund cheques in respect of the partially
unsuccessful applications for excess Rights Shares will also be despatched to the
applicants by ordinary post at their own risks on or before Friday, 4 March 2011.

Dealings in the fully-paid Rights Shares will commence on Tuesday, 8 March 2011.

By Order of the Board
Easyknit Enterprises Holdings Limited
Kwong Jimmy Cheung Tim
Chairman and Chief Executive Officer
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