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TERMINATION OF POSSIBLE OFFER

Reference is made to the announcements of Easyknit Enterprises Holdings Limited
(the “Company”) dated 18 and 22 February 2011 in relation to, among other things,
a possible offer by Mr. Rajkumar Murlidhar Daswani (“Mr. Daswani”), a shareholder
of the Company. The Company has been informed by legal advisors to Mr. Daswani
that Mr. Daswani has decided not to proceed with a possible offer.

Shareholders of the Company and potential investors are advised to exercise
caution when dealing in shares of the Company.

By order of the Board of
Easyknit Enterprises Holdings Limited
Kwong Jimmy Cheung Tim
Chairman and Chief Executive Officer

Hong Kong, 7 March 2011

As at the date of this announcement, the Board comprises Mr. Kwong Jimmy Cheung Tim, Ms. Lui Yuk
Chu and Ms. Koon Ho Yan, Candy as executive directors, Mr. Tse Wing Chiu, Ricky as non-executive
director and Mr. Kan Ka Hon, Mr. Lau Sin Ming and Mr. Foo Tak Ching as independent non-executive
directors.

The directors of the Company jointly and severally accept full responsibility for the accuracy of the
information contained in this announcement and confirm, having made all reasonable enquiries, that
to the best of their knowledge, opinions expressed in this announcement have been arrived at after due
and careful consideration and there are no other facts not contained in this announcement, the
omission of which would make any statement in this announcement misleading.
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